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States to be aeposztcd with this State.’ :

Your committeé would furthei renort !hat thev. pag«_

not advise the appmprxatxon of the $1,000,600, rf-scricu
" as before stated to the establishment of a State Bank: 'In
a-State like Maryland, of limited terutory, and where
parties are nearly balanved, a State Bank mxght be, con=
verted into a polmcal erigine of great power. ’ “Jts'officers
~would be selected for political co onsiderations, * Tts‘wealth
- would Bé used for the advanesinent of potitical objeets:
Againsttle corrupt tendencies of a public monied msu-
tation it:would-be: diiﬁw‘.t 1f not "frpraﬂ:mable to dnvxse

an adequate: .yemedys -
Mo srafits of a State Bank aﬂdel‘ the ‘rsost prudent ad«
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ministration, wouldbe moderate.: ‘Private banks of: the
highest: character-eannot divide more*than six'per cenitions
their eapital. * It is‘aotto be expected that- ,,reater proﬁw
‘would:be: reahzrd from the- operatrons of a bank condutt-

Looriomalbur ariam hb ~~'._3.‘ iz Tt fﬁ\f} v i

ed by ‘political agents' for party purposes:,
. The: circulation’of a-State Bank ceaid not- exceed the
cxrculanon of a private bank-of rood character,on"an’ equalx
eapital. “The accruing :e‘venue ‘of ‘the!State}: utiequal ‘to
the o‘rdmazy expenses “of the government and: frequentlyf
anticipated: by oceasionakloans, wotld not grm\t}v increase’
the facilities of-the bank: - ‘The: predicament-of a States
Bank created by us in-our present condition, would:dif-
fer:much .from that of a Danh,rt.suus.uu the'support Jg an
gbundant Treasury. | B
The relations of credltor and debtor between the ‘State-
and its citizens would necessarily flow from: the creation
of a bank upon the basis of public: capltal and eredit. The:
State would become the great usu n the-land; and for:
the increase of its profits ‘would mscomaﬁe private bank-
ing. . No policy could be adopted which -is better caleus
lated to estrange the- affections of the:peoplée from:. their:
government than that \"hxch would convert the State;
whose offices to its citizens should be:those of a kind, for-
bearing, protectm parent into an umver=al credltor. «
Bankn‘r is not a legm{mte operation of gnvernment—
It is txadmﬂ' in its most exceptionable- form. - Few would'
be found to advoeate a proposition that the Staie shouid:
en.czage in tradm«r in ﬁour or tobacco or-any other staoie
is" universaily cnnoeaedr
 of tha nrx"ate eitizen,
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